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2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023

Kazakhstan 19.2 20.5 21.7 18.7 22.8 25.7 27.1 29.0 34.5 41.3 52.1

Kyrgyzstan 4.4 5.5 6.1 7.1 9.3 14.2 15.6 18.3 19.3 15.8 27.2

Uzbekistan 8.8 10.6 10.5 15.6 13.8 13.1 17.8 11.3 13.6 16.9 28.9

0.0

10.0

20.0

30.0

40.0

50.0

60.0

B
an

k 
D

ig
it

al
iz

at
io

n
 (

B
D

)

Year

Bank digitalization in Central Asia



Bank Digitalization and Financial Stability in Central Asia: Assessing Risks…                      Emil Begimkulov 
 

                                                                                www.ieeca.org/journal                                                                   24 



Bank Digitalization and Financial Stability in Central Asia: Assessing Risks…                      Emil Begimkulov 
 

                                                                                www.ieeca.org/journal                                                                   25 



Bank Digitalization and Financial Stability in Central Asia: Assessing Risks…                      Emil Begimkulov 
 

                                                                                www.ieeca.org/journal                                                                   26 



Bank Digitalization and Financial Stability in Central Asia: Assessing Risks…                      Emil Begimkulov 
 

                                                                                www.ieeca.org/journal                                                                   27 



Bank Digitalization and Financial Stability in Central Asia: Assessing Risks…                      Emil Begimkulov 
 

                                                                                www.ieeca.org/journal                                                                   28 

https://doi.org/10.1177/014920639101700108
https://doi.org/10.1177/014920639101700108
https://doi.org/10.1016/j.ruje.2017.09.005
https://doi.org/10.15170/MM.2022.56.04.05
https://doi.org/10.15549/jeecar.v11i5.1614
https://doi.org/10.35551/PFQ_2025_1_5
https://doi.org/10.1016/S0304-4076(98)00009-8
https://doi.org/10.1016/S0304-4076(98)00009-8


Bank Digitalization and Financial Stability in Central Asia: Assessing Risks…                      Emil Begimkulov 
 

                                                                                www.ieeca.org/journal                                                                   29 

‑

ć

https://doi.org/10.12831/8706
https://doi.org/10.1016/j.ejor.2016.06.007
https://doi.org/10.1016/j.heliyon.2024.e29412
https://doi.org/10.1016/j.heliyon.2024.e29412
https://doi.org/10.1504/EJIM.2024.138654
https://doi.org/10.1111/j.1467-9361.2011.00610.x
https://doi.org/10.1111/j.1467-9361.2011.00610.x
https://doi.org/10.1016/j.intfin.2017.12.005
https://doi.org/10.1596/978-1-4648-1259-0
https://doi.org/10.1093/rfs/hhz018
https://doi.org/10.1186/s40854-016-0034-9
https://doi.org/10.5089/9781513557618.001
https://doi.org/10.3389/fphy.2023.1297912
https://doi.org/10.1016/j.eap.2023.03.004
https://doi.org/10.2139/ssrn.3461594
https://doi.org/10.1108/SEF-12-2022-0554
https://www.nbkr.kg/DOC/28062024/000000000062630.pdf
https://www.nbkr.kg/DOC/28062024/000000000062630.pdf
https://nationalbank.kz/file/download/102821
https://nationalbank.kz/file/download/102821
https://doi.org/10.1108/IJBM-03-2023-0156
https://doi.org/10.1016/j.bir.2017.12.003


Bank Digitalization and Financial Stability in Central Asia: Assessing Risks…                      Emil Begimkulov 
 

                                                                                www.ieeca.org/journal                                                                   30 

https://doi.org/10.1080/09668136.2013.766044
https://doi.org/10.1080/09668136.2013.766044
https://doi.org/10.1080/2157930X.2019.1685792
https://doi.org/10.1080/2157930X.2019.1685792
https://doi.org/10.1016/j.asieco.2011.08.003
https://www.statista.com/outlook/fmo/banking/digital-banks/central-asia
https://www.statista.com/outlook/fmo/banking/digital-banks/central-asia
https://doi.org/10.15549/jeecar.v9i5.1075
https://doi.org/10.1016/j.intfin.2015.09.003
https://doi.org/10.54694/stat.2022.16
https://www.finextra.com/blogposting/25929/the-rise-of-digital-banking-in-kazakhstan
https://www.finextra.com/blogposting/25929/the-rise-of-digital-banking-in-kazakhstan
https://doi.org/10.15549/jeecar.v9i2.733
mailto:begimkulov.emil@edu.pte.hu

